
Unit pricing and 
your super account

When you join First State Super, and we receive 
contributions from you (or paid on your behalf), we set up an 
account in your name and issue you with a number of units. 
This fact sheet explains how units and unit pricing work.
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While you’re working, your super account has money coming in and going out
Money comes into your account from different sources – from you, your employer, your spouse, from another fund (if you roll in 
some money), and maybe even from the government if you’re eligible for a co‑contribution or the low income superannuation tax 
offset. Taxes, fees, insurance premiums and eventually the withdrawals you make from your super are deducted from your account.

The current minimum compulsory contribution, known as the superannuation guarantee or SG, is 9.5% of your salary rising 
gradually to 12% by 1 July 2025 as shown below:

How your account works Money coming in

From your employer
Superannuation guarantee 

Salary sacrifice

Insurance premiums 
Fees 
Taxes

From you
Personal contributions 

Rollovers from other funds 

Withdrawals

Investment 
gains

Investment 
losses

Money going out

Your super account
the money in your account is 

used to buy units in your chosen 
investment option

You have a choice of investment options that  
are invested across a range of asset classes  
including shares, property, fixed interest and cash.

See the Member Booklet Supplement: Investments or 
the Member Booklet for Income Stream members for 
details of the options you can choose from.

The money in your super account is used to buy units in the 
investment option you choose. If you don’t choose an option, 
your money will be automatically invested in the default option.

So money coming into your account buys units in your chosen 
investment option, and we sell units when money has to come 
out of your account.

The number of units that are bought or sold depends on the  
unit price of your chosen investment option.
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1  Financial planning services are provided by our financial planning business, State Super Financial Services Australia Limited, trading as StatePlus ABN 86 003 742 756  
AFSL No. 238430. StatePlus is wholly owned by First State Super. 

This is general information only and does not take into account your specific objectives, financial situation or needs. You should seek professional financial advice, 
consider your own circumstances and read our product disclosure statement before making a decision about First State Super. Call us or visit our website for a copy. 
Issued by FSS Trustee Corporation ABN 11 118 202 672, AFSL 293340, the trustee of the First State Superannuation Scheme ABN 53 226 460 365. Financial planning 
services are provided by our financial planning business State Super Financial Services Australia Limited, trading as StatePlus, ABN 86 003 742 756, AFSL No. 238430. 
StatePlus is wholly owned by First State Super. 

Super can be quite complicated and sometimes you just want to know that  
you’re making the right decisions. Because the right decisions about your super 
can make a real difference to your financial future. 

So if you’ve got any questions, or you just want the comfort of knowing you’re 
on the right track, getting some advice can help. 

StatePlus1 is our financial planning business and is wholly owned by us. The 
team at StatePlus can answer simple questions about your super over the 
phone, or if your situation is more complex, prepare a full financial plan for you. 
It’s all up to you, no obligation. Book online at firststatesuper.com.au/advice or 
call 1800 620 305 (Monday to Friday 8.15am to 8.15pm AEST/AEDT) to arrange  
an appointment. 

The unit price determines 
your account value
When you invest in a particular investment 
option, your money is pooled with the 
money of all the other members invested 
in that option. Each business day, the 
investment pool for each option is divided 
into units. Every unit you hold represents 
your share of the investment option. The 
value of each unit is called the unit price.

Unit price =

Net market value of the assets held  
held in an investment option

Total number of units in that option

In simple terms, the net market value of 
the option’s assets is the total market 
value less an allowance for income tax, 
capital gains tax and investment expenses.
How do you know your super is safe?

1300 650 873 
+613 9131 6373

enquiries@firststatesuper.com.au 

PO Box 1229  
Wollongong NSW 2500

We’re here to help 

firststatesuper.com.au

Because the total pool of  
money for investment is  
very large, you can access 
investments that wouldn’t normally 
be affordable or available to 
individual investors. These might 
include things like a large hospital 
or an airport. In conjunction with 
our investment managers, we 
research and choose the best assets 
to buy and sell.

You can find out more about the 
investments our fund managers 
hold on our website under 
Investments and performance.

How often are unit 
prices updated?
We calculate unit prices each business 
day. Unit prices move up and down each 
day in line with the performance of the 
assets in which the option invests. When 
returns are positive, the unit price will 
go up and when returns are negative, 
the unit price will go down.

In this way, all investment earnings (or 
losses) are reflected in the unit price 
of each investment option, and your 
account balance will move up and down 
in line with these movements.

It’s important to remember that while 
prices are declared for each business 
day, it is two business days before the 
prices are available. This time is needed 
to calculate the value of the assets we 
invest in and the number of units on 
issue. We need these valuations before 
we can accurately calculate the unit price 
for all of our investment options.

You can view the current and historic 
unit prices for all the fund’s investment 
options on the unit prices page, located 
under Investments and performance on 
our website.

Get online to keep in 
touch with your super
It’s easy to manage your super online. 
Once you’ve registered for online access, 
you can check your balance, change your 
investment strategy, update your details 
and much more. To register, click on the 
‘Login’ icon on the home page of our 
website and follow the prompts.

We’ll also send you an account statement 
twice a year. You can receive your statement in 
soft (online) or hard (paper) format.

For more information, go to  
our website firststatesuper.
com.au/investments

Why are there different  
unit prices for the 
retirement income stream 
investment options?
We offer an accumulation fund that is  
used to ‘accumulate’ retirement savings 
while you’re working and includes our 
transition to retirement income stream.  
We also offer a retirement income stream 
that pays you a super pension when you 
retire. The accumulation fund and transition 
to retirement income stream pay tax on 
their investment earnings but the retirement 
income stream does not. The different tax 
treatment means that the unit prices for the 
investment options in the accumulation 
fund and transition to retirement income 
stream will always be different from the unit 
prices for the same investment options in the 
retirement income stream. In addition, we 
manage your money differently in retirement 
so the unit prices will be based on different 
underlying assets for the retirement income 
stream and the accumulation fund/transition 
to retirement income stream.

Do unit prices apply to  
all accounts?
No, unit prices don’t apply to defined 
benefit accounts, including deferred  
benefit accounts and lifetime pensions.

http://firststatesuper.com.au/advice
http://firststatesuper.com.au
http://firststatesuper.com.au/investments
http://firststatesuper.com.au/investments

