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We’ve reduced our

FEES

The good news
is, less on fees
means more
for you.

To do even better, we recently reviewed our pricing to see
if we could provide more value for our members. The good
news is we’ve reduced some fees as a result, which means
more money for you.
We work hard to keep our fees as competitive as we can.
If you’re a super member
From 1 October 2018, we removed:

55 all switching fees, so you no

longer pay $25 for each additional
investment switch you make in a
financial year

55 the $36 exit fee, so you aren’t

charged to make a withdrawal or
rollover your money

55 the No TFN tax recovery fee, if you

provide your TFN after your account
is opened.

And the annual asset-based
administration fee is now capped at
$750 per year.

If you’re an income
stream member
If you have a retirement or transition to
retirement income stream, from
1 October 2018, you no longer pay $25
for each additional investment switch
you make during the year, or a $36 exit
fee when you make a withdrawal or
close your account.

How do our fees measure up?
Trying to work out what different super funds charge can be tricky. Independent
research company Chant West allows you to compare key features, including
fees, of over 200 different funds on an ‘apples with apples’ basis, using their
AppleCheck comparison tool.

Compare us at firststatesuper.com.au/compare
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Combine and save in
3 simple steps

Important changes

to super

Use our search and combine tool to
search for super that you have with another
fund and any lost super that the ATO may have.

Work test exemption

for recent retirees
from 1 July 2019

Currently, if you are aged 65 to 74 you must work a minimum number of hours
to make after-tax (or non-concessional) contributions to your super. Known as
the ‘work test’, you’re required to work at least 40 hours in any consecutive
30-day period during the financial year in which you make the contribution.
From 1 July 2019, if you are aged 65 to
74 with a total superannuation balance
below $300,000, you will be able to make
after-tax contributions in the financial
year following the year in which you last
met the work test. So, if you’ve recently
stopped working, you have until the end
of the following financial year to top up
your super.

The $100,000 annual cap for nonconcessional contributions still applies, but
you will be able to make use of the bringforward rule if you turn 65 during the work
test exemption year.
In addition, you can also access any unused
concessional cap to contribute concessional
contributions during the year.

A super adviser1 can talk you through the new rules and show you how to
make the most of your contributions. You won’t pay anything extra for this
service. Call us or request an appointment at firststatesuper.com.au/advice
1Financial planning services are provided by our financial planning business State Super Financial
Services Australia Limited, trading as StatePlus, ABN 86 003 742 756, AFSL No. 238430. StatePlus
is wholly owned by First State Super.

22

SuperNews | Autumn 2019

To combine your super visit
firststatesuper.com.au/combine

1 Enter your member number, surname, postcode

and date of birth. You can find your member
number on your account snapshot,apshot, included
with this magazine.

2 A pin code will be sent to your mobile to verify it’s you.
3 Review the super we have found and click the
consolidation button.

Why combine with First State Super?
As a profit-for-member fund, we’re all about making
your money go further in retirement.
Members come
first

Advice for a better
future

Competitive
investment returns

Socially responsible
choices

Less on fees,
more for you1

Award-winning fund

We’re proudly local
1From 1 October 2018 you no longer pay switching, exit or TFN recovery fees.

We’re here to help. Call 1300 650 873 to
talk to a member of our team.
firststatesuper.com.au | 1300 650 873 | enquiries@firststatesuper.com.au
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